


Zrzrezrlyr 72 7 7
* @D 6RO ) RRG/ RYHY
MAVR IBHDWR KDYH RX KHIHIRURXUWILG* 5281 (' THYDO, W/ VXK DR VR Z HBRP H\ RX VR WH6WZ DLW

)OPIO) DP  <DQ<DQ* XW HWWRHIR WHVSDAH DQGWH VBN DQGZ DBV RYHIMWHGH WE RAD V

: HDUWHDODERAWIURZ 1) * URZ Q) | RRGDQG LEWH JURZ 1Q) VROKHDOK. JURZ 1Q) KHDOM\ KXP DQV DQGJIURZ 1Q)
FRP P XQW ( YHUMGRH RXU IWMHYHONQ 7DWHIQ' HAHP EHU WHHP SKDWIVRQSHRSBI WRHZ KRIUWRZ
A | DQGWRVHZ KR GHHGWH WM | WD JURZ Q 7TRGRWLY Z HKDYH SXWRIHMHIRHR WHP RAWNCRZ BIGIH
UFK HYHQVSRME®!I ZIW  RIVR SUMHOMY ICFOAQI CERXAW  1URP RMHIHDV FRQGAWY RYHU VHWRQY
DQGEW FKDGRHV I RUQMDPARQYZ W HDFK R WHP DQGRWHUGHBUI DMV

7KW1V D S@FHZ KHHIQQRYDARQVWMGHE\ MGHZ I DQAHQAZ IVGRP $ SOFHZ KHHJIURZ HY FDQIHHOD HWR
EHYX@QHIE®! RURSIQRQDMG $ URVSHRAXCBMFH Z KHH TXHVARQY FDQ EH DVNHG DQGWHRQD H SHW DH
WRVHZ KR GRQWIHDID XQEHIMEQGWHFRP SBf IW Rl Z KDAZ HUIHGHDIQ) Z W $ | RRG VRICDQG | DWP LQJ | HVAYDO
WDWKDV DJRRGEDU IQRMHUZ RBV

*5281" (' IMQWEDGIHGZ MK DQ. SDMEXOUI @YRXUR! | DUP 1Q) DSDIWURP \WiH | DRAMKARIIV Z W VROKHDEK <HV
Z HVEO! DERXIHI HHIDWYH DI UEXGMUH <HV Z HUHIQMMAMGIQUHGXAQ) IQBXW DQG\ HY Z HGRVEXOICERXVRU DQE
|DUP 1Q) DQGP RUH 960AZ HUH QRADERXVEHQ) SUAVFUSWYH EHDXVHJIRRGI DUP 1Q) GRW QLI HHQNQ AL HHQW
SOFHV $QGIDWP 1Q) EHMAL IRARX\ P D\ P HDQP RIHWP HZ I\ RXUIDP [® 2 UBM/SHWMEGHXVH 2 UP R
[\CDQADOMDELDY :© HFDQVWM® RX Z KDANDWEHMAJ LY EXVKRSH X® WHP DQ P DQ. SUWVHOBWRQYDQG

Z RIVKRSVZ IOKHS \ RX Z RINKDARXWRU RXWHD $QGP XFK R IMVAELW Z WK JUDWRO

: KDWREBRZ VIVWHSURILEP P H $V\ RX @HH WHUHDHR WAQI LYH AL I HHQWMIQIVIRIQ) RQDARGFH WD

EXI@ \ RXURZ Q DGYHQMUH Z KHH\ RX FDQI RAXVRQZ KDAQMMHM RX P RAWDQG BDLDLQZ D VWDAUXIWY RXU
VIW®! 0 D\ EH\ RX @\HZ DDLQ) DQGERNQ] 0 D\ EH\ RX @\HG-P ROMDARYY 0 D\ EH\ RX ®YHGHHS QAYHVIOR

VRSIEV XQAD RXUEWDIQKXUN DQG\ RX GHAGHVR JHAD P LOMKDNHDQGVRP H+ RQGXUDQI RRGP DEHZ MK JUHDW
GDAQ) IHAHQNV DQG RKDARVRP HRGHHYH RQWHURZ QNRXUGH

TRKHS Z W WHALEXOWHAMROR Z KDMR Z DMK DQGZ KHQ Z HUWHDXAR UHRAQ] SUHWVHRQV IQWHWUH
P DOP DI XHV R EHXSBOGHCOWU VR RX FDQFDWK XS RQZ KDY RXP D KDYHP MHG RUHYIMWZ KDWY RX P D

Z DONRXQEHIMIQGP RUA
7KDQN\ RXVRP XFK IRU RXAUVXSSRW  HKRSH\ RX KDYH DI DQMVME FRXSBIR (D V DQGERNIRZ DGR KHDUQY
DER\WMHZ D V*5281" (* P D AKDQIHWHZ D\ \ RX VHH\ RXUSDWK. RUHYHQKRZ \ RXVHHWHZ RUG

: D DY

DQGWH*5281" (' ) HMWYDOMP



7KUHHIHHDARQVR WHBWZ DY DP 1O Z HBRP H\ RX VR <DQ<DQ* XWW HWWRU-5281" (* 2XULP IO IV
H AWGVR EHKRW) VXFK DQHYHANRQWHOQGZ HKDYH QUNUGIRIWHOWY  \HDY : HZ RXGOHWR
DANQRZ BG) HWHWDAWRQDOFXWRADQVR WLV OQGZ KR KDYH FDUHG I ROWLY FRXQAN | RUMRXVDQGVR! \ HOLY

$ ELJ Z HBRP HVR RXUQHIKERXWY SHRS®BIIURP RXUBFDORP P XQW DQGRXUUHIIRCDGERIDQICP W0 DQRIHP HOW
DUDDQGEH RQG 7RWRVHIURP LOMIAIW DQG RXUQMIDARDO/SHINALY WDQNYIRUP DNGQJ DELY HIRWREH
KHUH : HDUHYHY JUDW XORKDYH\ RX DOZ W XV $ EL] Z HBRP HDQGWIQN\ RX VRO DAKHZ ( YDQVI RUMH
IOVSILDARQVR FUDMDQGGHYHBS * 5281 (' DEO DWMMMGE\ KIY GHAFDWG\WE | DQG YROQMHLY

7KHERWZ D VRVROHSUREGP VIV\R FRP HVRIHMHUDY DZ HOIQ RP HGFRP P XQW : HZ RXGOHWIVVREHD
WP HVR GO DWP HVR\KDUH DQGDWP HVRR FUHDWWH | X\WMUH Z HZ DQAR VHHVRIHWHU: - KIGWERIQ) VR G/ KDYH
IXQDQGHIR HOAK RIWMHUVARP SDQ DQGP DNHQHZ 1UHQGY

Z

YRU  \ HD/WHBWEZ DIWELP LO® KDVEHHQWXQQQ) WHILP 1O JUJ 1Q) SURSHW a<DQ<DQ* XW  HWY DUP b IQWH
HDWM.DI RRMOYR WH2\VE D 5 DQIHVIQVRXWHQIIRRUID 7KHICP IOV DRUHSURSHW SURGXFHV SUP HOP EV
DQGZ RROZ W QM UDWG DI UR RV Z KIGWXQQIQ) DQHEXFDARDADUP VRXUEXVIGHW DQGD QDWYHI BZ HJ
HOM.SUMH

,QWH SDAYMILW \ HDLY/P RUHWDQ WHHV DQGVKWXEV KDYHEHHQSOOQMG FROMAMWY R WHSURSHW
7KL KDV FU-DWG D AYHYH EIREBI IFDOQ UDMAKRNUHZ IV Z LD H FRUICRY WDAUXSSRWWDQG HKDGRH WDAWRQDO
DJ UEXOMUDCBURGXPARQ Z KIGVWBURYIAQ) QGHZ RSSRUMQMENIURP WHDJUR RUAVAL VL VWP 7KHSURSHW IR VDQ
LOMIUDOFRP SRHOAR WH<DQ<DQ* XWAEUH-NFDRKP HOAZ KHH OQGKRGHY KDYH QWG WHULMI KW EH RGGWHU
ERXQEDUHY VR FRQGHAZ IV GHIKERXUQ) SURSHWHY Z WK EIRAYHYHWHY DQG\KXEV 7KIVKDVSIRGAHGED NP
Z @0 HFRUCRUFRQGHAWY WHYRRIK (DAHEXK DB NP VR | HFHG RAWAH-NGHVR WHYDLZ RQ5LYHU
7KH<DQ<DQ* XWNAUH-NFDRKP HOMW/QRZ P RUHSIRMAMG URP HIRVIRQZ IV EHWMAUHAREI LFDO XQRARCDDN



7+( ,521985. 7(17
+RMGE $QNRQ -CP H/

7+( <$55$ %80 7(17
6XSSRUMGE. WHERDQIDP MW&O $
+RMWGE -RKD* IBHW

) DPP HK<RID
-DCH) BHEHIND

. HBRPH 6P RNQJ &HHP RQ

7UHV : RRG WH)DPLO) DWP
5RZ DQ5HG

6ROF HDOK MOWE@ D VEH \  9XI@Q] WH

+ DEIWRUGP DOBRMMMMN\WSY
1 IFRBIO DAMY

) RRGDVO HAAQH : K\ 6RXUAQ) 0 DMAY
BWMYHQEKHD

$1="DW )DP : KHHERZ V* I H7TUHV
7R
* DYIQ) IMKHJ KRAMGE\ ( QRRXW

) ILH 7KH) UHQG<RX . QRZ
-DAN3DWRH

7HYAQ) WH/ DQG 7HAQ) WH) DWP HJ <RX
&DQW DYHWH3 WDPARHY: - IWRXVWKH 3 HRSO!
&DUDERBP DQ

7KH) RRG7KH: RUB) RJRW
+ HIDQA4 B DQ

7KH* DGHQHU  7KH&KH
R/IIZVRY ' DQ+XQMU

6XSHILCH: RRO URP 6XSH DQBWDSHY
0 IEKDHOYD. ®U

8 QGHIAMRQAQ / DQGVHDEH+\ AIDARQ
3KI® XOH

© K\ @RSRIDMEXWILCDELDN * ROY0 DMAMRD
)DPV
BIREKDQ7RR{IMKRWGE\ -DEHO 1BV

+RZ / DQG5HIHGHDARQ 0 HDQGHIQ : DU
8DQ5HMD50QY  &RROKHEIP DM
. DAH5RW

7KHO DNQJ R D) DWP
%D -DRQ+DIDD

<HDW/IQWH) DWP LQJ ©  L@HCHW
| DRKIHYDUFD:

0 XVFZ IV / HOK 6HQRUDQGEDQG

0 XMEZIM: DM 7KRP SVRQDQGEDQG

6 &BRVHV



7H( % $& : 22" 7(17
6XSSRWGE WHS8 SSH PO Z RQ/ DQEUH1 HX RN
+RMGE . DMO LDP V

7+(+2: 727(17

: K\ 6RAD DMAY WHERHFH%BZ WH
6XUDAH 6XMVDQ2 UIO

+RZ 6AKRRY FDQEHS VHGDVEDEOWW I RU
5 HMIHW RRGE\ WP V
$P HID&DIRG -LP HVO H HQIDQ

0 MBVRHO DILE
' DH: DAVRQ

7TKHO [FURQXWIHQNSWRADARQ 3@QNR
+XP DQ3DMZ DV
* IHP H6DWKRWMGE\ / DXWD' DOl P S

0 HWQ) WHEKDQIH D7DBIR 7ZR' DY
)DP HY 6P RQ6FKXP  6DTH-RGHY

9XI@IQ) D) XQPMRQDQ FRV WP RQD
3R IMIEGI6KHHS ) DP

IIGFH+HIHLDQ

7KH8QHQ 8QKHIG +RZ 0 IRREHV
SRQMEXWMVR) RRG  +XP DQ+ HDOK
-ONHSREIQRQ

©IQH  &KHAVH-+ RXU WENHWG VHSDUDMOD
0DW ODNURP OIQP XP : IGHV

' UTHHQAY WD LQJ 6WOV : KR2IIHY: KDW
* IDHP H+DQG 0 IFKDHD RRGHQ  * UIKDP
) IQD VR

XJJ @Y WH3HYRQDIDQG 3 IR HMRDAQ
YMOHW -DNH  * HP P D&KDQBBU . DQ
SRXWH <RXQ) (PP D.DM5RH 5SRE3HNQ

8 (BOANQ) WH/ DQG0 DQDIHP HONRRO/R
D KIEKWRO: KHH : KHQ PV
2V RERQ * WP H+DQG  7RQ 0 RW

0 XMFZ IW/ HDK 6 HIRUDQG EDQG

0 XMFZIW: DWW 7KRP SVRQDQGEDQG

LMW &BRVHV



: $/.6+236

: $/.6+236

$IIRRHW 0 DNHVEHQWH
2\¥ D $JURRHI 1 HE RIN

%IGILCQI WH' IMGHIRU
1 RAWMKHG 1 HIKERXWKRRGY
8 UEDQ 5HIIRQDO RRG

SRQHAMRYY  5HIHQO HERXUWH

7KH) DP HUV ([ FKDQIH
/ RFDO QRZ BGIH / RADO
6ROMRQY

<DQ<DQ* XW HWYDWP : DM
7TKH6WZ DWW CP 1©

AXIENDQG' LW 6RO HDOK <<t VEDERQ$FARXQAQ)
SKHAWV 194L6G 7D
P RIHQ6HP P ®U +XIK 6\WZ DWW
BROBFRAMEY / IMMOVR WKH
6RXQGR 6RO
5IEKDUG0 FO 1EDQ
) XQIL) RD .
$ORQIRXIRWV R ) HWV HP ROMDARG
_ ,QHRANBD DL
UMD O Sho gy s
$CARY
6ROHH' HPR

6RG®LJ " HPR 0 HDVXUQY

$IRRHWL 7UHHS@QW

&DUERQIQ6RIO 7KHRY
S&DUERQ/ IQN 0 INH5REQRY . RW
" MMUE RWTXH ' R\ RX KDYH
Z KDAMENHV VR VXUYLYHD %-HIRKDADATKH 7URRS\
QAWNEDFHROQWHAGFH®RY 6\ K\VRRW 0 DW
P RIHQ6HP P ®U +DIJHWZ WIS\RQH  © RR®
VHMRQ/

0 XMEZ W/ HOK 6HJIRUDQGEDQG

0 XMFZIW: DM 7KRP SVRQDQGEDQG



7+( ,5219%85. 7(17

5RZDQ5HG 7UHH/0 DNH) DIPV
) URP IRIMAMAVRDIUR R 5RZ DQ5HG DXVWRUR WH UHFHOWD UH UHBDVHG+ HDWE RRG \VKRZ VWDWDWP V DQGWHHY FDQQRW
RQD R H IMWEXWEH SUR VIEG! VRR

1 IFRBI0 DAMU 6RGHHDIM, \QVS@ D\ V6H \ 9TIQ) WH+ DEWRUSP DOBRQAMBWEY
) RUHNSHUEX@W 1 IFRBIO DAMY GR\ DANHVP DOHYHY @D GHAMRQV WDWEXIG EHMANROKHSIQJ | DUP HY FUHDM
SIRGAENH B WAP 1D IQ) i VWP V

BWYHQEKHD ) RRGDVO HAACH: K\ 6RXUAQ) O DAY
VW CRABIAZ KDY RX DMWY/ Z KHIHIWARP HYIURP $FFDIP HG8 6 SK\ EIDQ6WAYHQEKHQKDY WH OMMRQKLY5 HASH + HDOK
P RGHOMDWY\KRZ IQJ CP [ 1Q) UHVXOV | RUFKURQIE GVHDVH DMV IQKLY KRP HUHJ IRQIQ&DDRIID

*DYIQ) IMKHU $1=" DIV ) DWP : KHHERZ V* I HTUHVTRR
" DY Q) RWQWHHP VANHIWRZ QI X@AP HIRE EXW 1Z LI DUP HUJ* DYIQ) MKHUY DEAQJ IQWHHVDQGP RUH VREXGI DWP UMIHIH
DQGAIY KHGKHDOK

DAN3DVRH ) LWH 7KH) UHQG<RX. RZ
) URP WWLLIL\ 1QJ VR UHMYHCDAR | ILHY URBHLQ RXUDIQGVADSHY IV FRP SBf  FARP SHTBQ DQGRWQGHHWOY ) WHHARBIMADRN
3DVARHZ RIVZ IW | LUHVR EXLGE HARV VIMP V DQGURMAHQAH 1URP EXICRQ) VRIOKHDO, VR FEXOMUH

&DUDEROP DY  7HAQ) WH/ DQG 7HIAQ) WH) DUP HJ<RX FDQVKDYHWHSUDFAEHY Z WRXVINH SHRSG!
+RZ GRZHIDP 1L WHIDWP HYDHWERQ) Z HOHP RARDD SK\ MFD® P HOE®" $P HIFDQYH) JURZ 1QJ IXUX &DUDERBP DQ
Z LOXQSIENKRZ. Z HFDQBRN DI WUSHRS®I EHMAMR BRND WUDQGEHMJ

+HIDQWA LB DQ  7KH) RRG7KH:  R&B) RIRW
: RINQJ P RMD Z W Z RP HQIQKHUKRP HFRXQAI R ,QERQHMD + HIDQWA LB DIV FKDP SIRQQ) WHIQAIHIRXVSIRSFVR WH
COWRQ |URP GFDOHDW VR WH H SRUWWP DNHW

7+( <$55%$*80 7(17 6XSSRUMGEN WHERIDQILP IW&D $

RIIZVRQ ' DQ+XQMJ 7KH* DWEHHU  7KHEKH
' RZHJIURZ WHIRRGIRRGFRRWZ DQN' RAKH VUDD XQGHWWEQGWHDVRYY' : RESFDW 2 VE D, VUAWEXUDQM/ADH FRQGHAW
QUHRAWR WHUI DEHQDQGVXSSTHY 0 DN DUBHHU-R/ D7 VRQDQGRKH ' DQ+ XQMUH SBUHKRZ Z DQVDQGQHHAVIURP WH
SDAERANVRWH SOW

0 LIFKDHOYD. U 6XSHIICH: RRO) URP 6XSH.Y DQBWDSHY
: IWDICP 1O SOOAY WHHVEH RHIWZ DVDWIQJ 16: 1 DUP HIO IFKDHIY Dy UKDV D SURSHW WDNEDDCRHY HRBU IFDOHARDARQ
Z I VRS \KHD Z RRODBV IQR G GHUEIDQGY/

3KIAD XOH  8QEHIMIQAQ) / DQOWDSH+ ADWRY
: DMMHHP V@HDQREWIGH) \ RX KDYHIMRQ\ RXUDQGRU\ RX GRQWIAWI RRGVRODQG JRRGOQOFDSHY D | HAANHZ DIMUR FBV
1QZ D\ VZ HDUHRQD MWEHILQQIQ) VRXQEHIMIQG 6ROMAHMMDQGDXWRUSKIAD XOH GHP \ VMIHY WLV | XQGEDP HOEORU
SURNEDOH

BLIREKDQ7RRKI® : K\ 8RSRIDWMEXWEICDELON * OO0 DMMAR) DUP
) URP ERDLBIRRP VR SDAERANY VX\WRACDEIOW VLI HW DUH VKW H SHABWRQY 61REKDQ 7RRKIOXQECANY Z KDALY P HDQVIRU
|DUP HY DQGZ KHHWHRSSRUMQWA/ MW

. DAHSRW +RZ / DQGSHIHHIMRQ 0 HDQEHIQ) : DWUEDQSHMQS5DIQY  &RROMHEIP DM
: KDARBIGRHVZ DMUSD\ LQFTP DM' . DAH5 RWERNY DAKRZ P HDQEHUQ) Z DWUDQG UHI HHIDWG GIQGVADSHY FDQVXSSRW
FRRBIM WP VDQGP RUHUHIDEGI D DO

%HIQED DQG-DVRQ+DIDQ  7KHO DNQJ R D) DUP
$UXDE® WHEHWXQDQGZ HONRXIKWRXWEL] 1DP LQWHFRXQAN IV IXQE\ WH+DIDQIDP 1® QRWDUIURP %4HQAIR + HIUWHU
SHYRQDORXH. 1URP SDEGRANVR GLHAAP DUNHALY

[DAKIHYDURD.  <HDW/IQWH) DPIQJ :  LGHIHW
/ RFDODUP HUY DRKIHYDURD. KDV QHGWURXIK WH\ HDLY/ Z KHQaUHI HHIDAYH) Z DVDWP \ RX AGQWKVHIQFDVH\ RX Z HH
UGEX®G 7KV IVWHWRY R KIVICP I® 1D DQGWHUP DQDIHP HAR KHAEUHVR OQGIQZ D VWDNHQRZ EHRP QY
P DQMIDP



e Yz
7+( %$& : 22' 7(17 B6XSSRUMGE WHSSSHXOZ RQ/ DQGUH1 HEZ RN

6XVDQ2ULAD : K\ 6RAD DAY WHVAHFHEHBZ WH\XUDAH
P SDAV.J VKIH VROAHQWAMNY DQHIDIIQ) DQGHIMIRIQQ) DGEYRFDMI RAVRO+ HIH VKHAIVIQRWHWWM | WDWP DMAY/
I XQEP HQE® VR XVDODQGZ K\ Z HVKRXGFDUHP RIHDERXVWY

$PHID&WIRG -DP HVO H HQQDQ +RZ 6RKRRYFDQEHS VHGDVEDWOMV | RIS HMTHYY RRG6\ WP
: KDWKDSSHQVIQRXU\ RXWK FDQRKDQIHOYHY CRAMIQWHZ D VZ HWRXIKW( YHY WIQJ 1URP RXAUMNAY VR RXUELRP HFDQEH
DOMUHGZ KHQNGY DUHH SRHGVRJIURZ IQJ IRRG ) DP 0\ 6FKRROY-DP HV0 F HQQDQDQG  &DURW/S$P HIDEDI RGZ OV
DERXWE RNWKHQJ DLEHQP RGHY DQGWHUUHVX @Y

' DYH: DAVRQ 0 IM@WRHO DIIE
*5281" (' VEHWYHB DXWRU DYIG: DVRQLYWHEBNHZ KRP DNHVP MBVRHVQ) ) URP GDWIQ) MR EYIQ) W DYH
FDQFKDQIH\ RXUP IQGGRQWIY P RWMP IVXQGHIARRG SDQADQGKRZ. KDYIQ) IWADQEHDERRQI RUHYHY WIQI 1URP VRIOKHDOM \R
EILGDH

* IDHP HBDIW 7KHO LFURQAAHSWRADARQ 3MQAR + XP DQ3DNZ D\ V
) URP WHMP SBIVRWHARP SB[  UAVHDURKHU | DUP HUDQG SRGFDWMU UDHP HEDIVY DP DWMUDWBRNGQ) DAWVRADQGKXP DQ
FKHP VA DQGFRQQHAWY) GRWEHVE HQWHVE R

6lP RQ6FKX®  6DTH-RQHV 0 HHAMY WHEKDMQJH D7DBIR 7Z R’ DILY ) DWP HY
7KHHYVQRMIQ) HDW CERAWWEDILY  DQGWHVHVE R KDYHVENHQRQWH KD HV IQWHGQHZ HID [URP P IIQ) ARZ VVRFKHAVHVR
FOWQ) RXWP DINHWAKDUH 7KH. @AKDUHWHUADY DQGWHURKDBQIHY

IIQFH+HIHLDQ 9@IQ) D) XQRARIDY FRA WP RQD 3UR MIEGISKH-S ) DUP
© KHQ\ RXUHDWKHHS FRANL Z KRLY VXGEHQD EUQIIQ) EDANDQHIEDQIHUHG VK VSHEHVVR\ RXUDIQG DO KIBISURGHAQ) VRP HR
WHI IGHWIVAQY ©P E \ RXNQRZ \ RXUIHPXWURP GLIHQWFBW, © MK QY KXP RXU 9IQRH+H IHGDQ Z KRUXQVD DAH
SURSHW LQWHVRXWH DVEGDQGY Z LD CERVWMAKDN

D\H5REIQIRQ  7KHBQHD 8CKHIG +RZ 0 LFIREHVERQNEXWVR) RRG -+ XP DQ+ HXIM
$XWRU VSHONHU UVHDURKHU -DNH5 REIQVRQLY | DVACDWGIQWHZ D P IFUREIDTRP P XQUWAVIURP VRORWHDIUIP SCRAKHZ D
ZHDWH

ODMW ODNURP OIQPXP : IQHV : ICH &KHHWH+RXU
-RQO DW 0 DNURP 0 IQP XP : IGHVIRUDIXIGHG QDM ICHVIVMAQ 7KURXIK EGGVHORY H SHIHGRHY H SBUHI OYRXU
SOFHDQGSURAHW SOILHGZ W GFDIDQG, VEIDQFKHAVHY WLV LY DVHSDUDMD WENHWG HYHOW

SKRRFEBWRQ 5 HIHQL DUDWRQ SRGFDWKRWS QMRQ -DP HY P RGHIDMVDSDCHY. W +HA 0 1SS\ DG RS XVWADIDQY
R WH<HUIDWP HY' IDQQHDQG, DQ+ DIJHW DWKH *5281' (' ) AWMWDDW DBZ D 6SUQIV)DP : $



7+( ,5219%5. 7(17
+RWMGE -HQ5REQRQ

7+( <$55$*80 7(17
BXSSRWGE\ WHERIDQICP W&0 $
+RAMGE ' DQLIDBIW

) DPP HK<RID
-DCH) BHEHIND

5,JKVB QN RUWHS5 LIKVERXQAI 8 QI
LQGELI HQRXV SOQW VR WHUEHVDGYDQRI H
0 DERQID7KRP VRQ

1 DBRGKHP MAI 1 DGSRCARBRIN
* IDHP H6DOW

+RZ ' RAV/ DQOWDSHEKDQIHS | | HAW2 XU
+ HDOK!
-DNH5 REQRQ

BRCRDERQ WHO LVXQEHIAMRRG 2 SSRUNQW
6XVOQ2 UILD

2 Q&RP P RQ* IRXQG ([ SRUQ) WH) XQIDO
BXEWALDIQ
$ORQIRXIRVKRIMGE, 6CP YDIMY

JRRG 0 RRG <RX$WH: KDMRX(DW
6WIYHO&KHY ) HIFH-DAND

' HDIQ Z WK WH) HDY
CAN3DWRH ' DYH: DARQ

. H WRQH+XP DQV ([ CP SBVR &RP P XQW

71SSIQ) 3ROV $EXQEDQAH  &RMERDARQ
1 IFRBI0 DY KRAWGE . \@: RRCKEP

TKHoJ : W6

1 DMXUDCROSIVO9 DXIQY) / UL HIQ9ODHH
5D CHYDQGQYHI

1 DXWH) UHQGD ) OWP 1QJ
,00Q) IHG ' HE2 &RQQRU 0 DIJIH-DUHW

TKHHV1R2I1l 6HDVRQ
&DUWDERBP DQ  -CP HV0 H HIDQ

7TKHY%HHIWR ,QHW 0 RMR 7KHP DUHQW
<RXU( GHP\
3DXCG-RUH

6P DOV ' ULP V
SRIDQJDP W& $ KRWMWGE . \@H: RRXDP

1 DAYH) RRGIRUBRO1 XWMRQ  3WRIW
+HOAM I DQ 0 DERQD 7KRP VRQ

: KDAW: IW: DMJ 7DBVIURP 0 XARRQ
&OROQ+ DO

7KH) XWHR ) DP 1Y
* HRUID&DP SEHD -RWK* IEHW

W E&RHV



7+( %$& : 22" 7(17
6XSSRWGE WHS8 SSHPOZ RQ/ DQEUH1 HX RN
+RAMGE 5RE3HNQ

7+(+2: 727(17

BVIFNQJ ( QMSUMHY
* DYIQ) IVKHJ

, QARGXAQ) "7KH5 HTHQ DIP 1Q) 8RXUH
$QIOMIPAYHVHMRQZ W -DCH. IGRIDQ 7RQ
( YDQV GFDODWP HY  / DQEFDUH SDWEHY

TKH2 XWGEHY
ICAH+HIHIDQ / DAKIHYOURD b

+RZ YOQONQI LVEKDILQ) WH: D MOLZ V
/DQG 5D GHYDQGYUHS  &DP H2 QRYY
KRAMGE\ * HRUIH-RKQURQ

) RRG+XEV 7KHO W 0 MAQJ 0 LGB
5RE3HNCh

) DIP LU | RU) LELH 1 RWXWY RRG
0 IFKDHYD ®U 7RP ' HQQV

) RIRZ 7KHO RQH
BIREKDQ7RR{I® 0 XUD * WD\

+RZ RO DNH5 HIHQHIDAYHEKDQIHRQ) DUP
6DUK: KIQUH * BDQERRN . DMO LLEP V

+RZ VRO DNHD+ROME' HAMRQ
* B&KDSP DQ 5HEHAAD* RP DY %4HYD
) GMKHU

) XQAQ \ RXUs HTHOHIDAWYH) DUP 1QJ ,G-D
' DQO U 7DQ DO DM * WIKDP ) IQD) VRQ
' DGO DUK

6 &BRVHV



7+( 81" (56725<

. $/.6+236

. $/.6+236

,QCROMMDQERRNQ) ' HP R
+ HIDQAX B DQ

7KH) DUP HUV/( [ FKDQIH
/ RFDO QRZ BGIH / RFDO

6RGMRQV

8QAWG: HEWQG &R RSHIDAYH

) RRG3URGXAIRQ
EHAXO HR

YDLB\ VRY%HU : KN D
6HORY 6HAMRQ

BW: K\ VURW &UIL 0 [FKDHD
0 DV DIJHW

<DQ<DQ* XUV HAWYDWP : DDl

7TKH6WZ DWW OP 1O

$JIRRHW' HPR 7UH
30N
0 INH5REIQRY . RW

6RGLJ " HP R 0 HDVXUQJ

&DERQIQBRO
&DUERQ/ IN

1 DXXUDOXI@CQ) 7HKQATXH
7TKH6WZ DWW CP 1O

7TRZ ) HW HP ROMDARQ

41* RQY
2 MIDEKHY

BRCEFRXVARY / DMAMQVR WH
6RX(GR 6RO
5IKDG0 R AaQ

MW &BRHY

60 HWR) DO W LY
* IDHP H+DQG

4XIENDQG' LW 6RO HOOK
&KHAWV
P RIHQ6HP P BU

6ROHHGP R



o . 2 r
7+( 521985, 7(17

0 DERUD7KRP VRQ 5, JKVBOQNVRAMHSLIKWERXQA 8MQ) LQAIHRXY SEQMRWHUERWDGYDQEIH
2 QIUDIIB! BLAKHG VRO WDWKDYH R WIQEHHQ GHI UDGHGIQ$ XVADID WH TXHVARQZ HGHHGVR DWNIYWHHDQRMHUZ D 0 DERQD
7KRP VRQZ @H SBUHGFDCSDQN DQG TXHMRQWHU XWWUHIQRXU DUP 1Q) i WP VDQGFDUHR FRXQM
* DHP H6OW 1 DIGBRGBKHP VA 1 DIGBROVARER)\
) URP VROR SOQAQMDPARQY * UDHP HEDIMKDYWHBZ GRZ QRQKRZ VRVXSHIAKDUHVRIORU, RXUI DUP
-DNH5REIQRQ +RZ ' R/ DQGWDSHEKDQIHS | HARR XU+ HDOK!
&DQDI RIHAVWIHDI DI | HAAKXP DQKHDOK! © KDAGRHVIWP HDQLL Z H DOMUDQB/ADSHY DG RUHARXUQVME®! FRQUHAMRQVRWEHP
6 AHQWAVDNHS REIQURQZ LORSHYRXUH HYVRWH IQMME®I FRQCHAMRQY EHVE HQZ KHIHZ HZ RIN SO\ DQGQYHVR RUQGHIMHOHY
6XVDQ2 LA 6REEDUERQ WHO VXQEHIAMRRG 2 SSRIWQW
SDERQPXURXY , QMHMGLQWLY R WIQUEBHG DERWEXWBHKDSV P IVXQEHIMRRG XQEDP HQEIOR VRIOKHDOK' 6ROAHQNAMGX]
2 U1Q¥ LOXQSIENVRODUERQ! RAWH QRYIEH DQGWH H SHYWDDH
$ORQ3IRXIRW 2 Q&8RP P R* URXQG ([ SBLKQ) WH) XQIDEBXEWMUDIQ
2QHR WHIIGHVP IQB/RQWHP DIIER ) XQIL $OVRQ3 RXIRAZ LOENHXVRQDRXH R GVFRYHY VR DSSUHADMWHVHKHIRY
PRH
BWYHQEKHD ) HIFH-DAND )RRG 0 RRG <RX$UH: KDWERX (DW
: KDWZ HHDAKDSHVKRZ. Z HI HHOBWYHQEKHQDQG) HIFH-DANDH SBUHWH @GN EHVE HHQIRRG P HQEIOKHDOK DQGIDUP Q) 1URP
VRORJIXWR EWDIQ
-DN3DVWRH ' DYH: DAVRQ * HDOQ Z W WH) HDO
- KDWY DI HIDODQG GRAV IWGHSHOGRQRXUP LQGVHARXUIHRIUDSK!  RURXUKIMRY 2 UDEWUHH 7KHVHVE R HOMYIIQQ) VSHONHY
DUH DOR EUADQAVAHQMAN IQWHURZ QUIKWDQGWH. @BDQLOM DQ WIQ) WD RAWR SOFH
1 IFRBI0 DAMY . H WRQH+XP DQ/ ([ DP SBVR &RP P XQW 71SSIQ) 3RQN $EXQEDGIH  SRMERIDARY
) BRP 5 HIHQPXURXVVR FKDQIHRQIDWP : KDIWBZ VXV GRZ QRUMRSVXVP DNQ) WH FKDQIHRXUDQBTBHQHHGY DVVHHQE
1 IFRBI0 DAMY DZ RS GDGHAQWHVSCFH

7+( <$55%$*80 7(17 6XSSRUMGE WHERDQILP IWE&D $

50 CHYDQGHR%AJ 1 DMUDGDSIVIOI DXQ) / LHIQYEDDQHH
7UHFRWIDFFRXQAQ) GR\Y DAYDAIQ) DOWH RMHMAXEHY | DUP HIV SURVIGH DV Z HOBV WHUIP SDRW &DQZ HEHSOIGVWR GRN
D WUOQGVEHY EHWAU DQGKRZ IV WDWDRXYD® CRQH RQ D EDOCQRHVKHHW 5 D CH YDQGAHQYHU Z LOWAOXV KRZ

,0Q) IHG ' HE2 &RQQRU 0 DIJLH-DUHW 1 DIMUH) UHBD ) DUP 1IQJ
+RZ QRZ HARMGHUWHEL SIRMUH WHP DIMYHRIP DMSIPMUH Z KHQZ HIHEXWV XQQQI DIDWP ' HE2 &RQQRU 0 DJJIH
-DUHMZ IQKDUHWHURQFRXQM H SHIHFHZ IW0 & DQGIHMZ 1DP HJ,0Q) IHG

&DIDERBP DQ -DP VO F HXDQ 7KHHV1R21I 6HOVRQ
TKHHVQRRI VHFDVRQRQWHIDWP  &OUD&RBP DQDQG-DP HV0 H HIXDQH SEUH\ HDU IRXQGJIURZ 1Q) GDLQIQ) DQGWHWK\ WP V
WDNWKESH SURGHRRYH FRQCHAMGW WP V

3DXOrRUH 7TKHABAHIWR ,QHW 0 RIMR WHP DUHOW RXU( GHP\
) IRP Z RINQJ RXWZ KDNRNOWR Z RINQI RXWZ KDAWR JHNQ EDDCRH HORP RBIMWB DXGr RUH Z 1QEHVBOIQ) DERXVINH YMIAUR®BH
R IQHWIQDEDOQRHGIDP HRA WP

&RIDQIDP WE&D $ 6P DQV/BAWV%] ' WDPV
) IRP WHGAHP R EHQJ DWW DBRCGHMRWHUHDOHVR P DADIIQ) OQG 7Z REGADADWP HY/ Z 1OH SBUHZ KDAMWP HDQVVR P DIRK
WHGHP VR UHDDV

+HIDQWA+ I DQ 0 DARQAD7KRP VRQ 1 DWirH) RRGIRUBRO1 XWMRQ  3UR W
) R QARHMDWR A XHHMDQG ) IRP HP SRZ HIQJ Z RP HQWR FDUQ [ RUFRXQAN + HIDOQWA I DQDQG0 DERQD 7KRP VRQZ 1QEH
GRNQ) DNQAIHRXVSOQNV 1 URP V¥ RZ RUG SHY/SHRRYHV R 1 LQG RAVWMHFRP P RCDOAHY DQGZ KDWKDAP HDQV I RUDQGDQG
FRP P XQwHv

&DROQ+DD : KDW: IW: DMJI
: DIMUCRAVQWADUH PERXWHRHERHY RUSURSHW ERXQEDUHY 0 X@RQ, QMMM Y &DIRDQ+ DQY. [N CERX\WDQGVHEH VDB
UH\ GIDARQ SIRGHHHGRQWHUSURSHW RAMGH &DCEHUD

*HRUID&DP SEHD -RK* LEHW 7KH) X\WMUHR ) DP 1Y
7ZR\RXQ) BUADOAP 106GV Z [OFRMGHUZ KDAHIDP R WH I XWUHGRNY Q\HIQWIY Z IGHWDQINQ] 1 IADOHWMERQ



T+( %$& : 22" 7(17 6XSSRUMGE WH8 SSH/OZ RQ/ DQGFDH1 HE RN

* DYIQ) IMKHU  6VIFNGJ ( QMSUMAY
" O FRZV /D IQJ KHYY ) UAWAHHY * DYIQ) IVKHULY DQRUDQE I DUP HUURP WH1 = Z KRKDVP DAMHGWHDWR EXLCQ)
HOM.SUMHV Z KIGI EXLERQ) VROKHDOK DQGSUR W

-DCH. ICRIDQ 7RQ (YDQV GFDADP HY  / DQGFDIH3DWHY |, QURGAQ) TKH5HTHY DUP 1QJ &RUH_
/ RRNGQ) | RUBFDIVHGWIIQIQ) WDAKVHY\ RXUIDUP V UHDOWP HGDVR I XIGH DWDQUMRQVR D UMOHONDQOWFTSH' 8 SSHADZ RQ
/ DQGFDUH L HVE RINZ I UHJ IRQDCSDUWZHLY [V OXQRKIQ) DWDIQIQ) DQGP HQRUQ IQUDAYHARP EIQQ) P HORUQ SHHUBDQQ)
DQGSHYRDDHGRQ |DP WM DQGLQUWIKW VWXSSRWW | DUP HY VR XQEHIAMEQG VLI WY DQG FKDEBHQJ HY EXICS SUDRWFDO
DPARQSDIQV DQGFRQGHAWZ W GFD0 BGDAQ) DI UEXGMUDOHGKFDRY + HDUIURP | DUP HY DQGWDICHY

IGFH+HIHDQ  / DAKIHYDIFD.  7KH2 XWMGHY
( YHU HOVNHWHZ KDANRIQWHURRP " ' RWH QHIKERXWWIQNZ KDVW RX GRIVDEIMP DG HYHQZ KHQWH. VHHIUDAHXV' 7Z R
JHHIDARQVR 1DWP HY 9IGRH+HIHCDQIWRP 16: DQG/ DRKIHYDURD) [P GHOUE\ &RDFZ [QEMIZ KDAMY QNHVR EHWHRGG
RCHRXW

5D HYDQGHQYHS  &DP HR QRYY +RZ YDQNQ) IVEKDQILQ) WHZ D\ VBLHZ V/ DQG
) BRP HYIDIIQY Z WK OQGKRTHY VR BDUIQ) VR YDOHWHH EDQN KDYHEHHQFKDQIIQ) Z W WHWP HY 896 VEDUP H2 QRQVZ IO
EHIQFRQMHYDARQZ IW 1 DIMUDGRCSMIOH SHWE D GH YDQGHQY6XUI VR VO DERXVWNH FKDQI HY DQGKRZ WH. EHGH IWDQEKRTHY
Z KR FDUHI RUFRXQMI

SRE3HNQ ) RRG+XEV 7KHO HWk 0 MIQ) 0 LGB
2ND \ RXYHJURZ QWHIRRG <RX YHP D EHJRADP DINHWRAAZ KDATERXVWMDWEMEHVEZ HHQWH I LIAP LBIDQGWHOWHRZ GR
Z HIHA RRGWIRNHMR Z KHHIWGHHOVVR IR IQWHIRP IMHHGVVREH ) RRGERQGHAVY RXQEDWRQVR | RXQGHUDQGI DWP HU
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7KURXIK | CAOIWG AVFXVWRQY DQG EUHDNRXWI URXSV SDUASDQA VKDUH KD HY 1GHDV DQG SUDPNFDORGMRYY VXUDAQ) WH
FROYHY/DAWRQYWDWP DMAUP RAM [ SHAMEHHUBDLOIQ) DRARCEGILQUIKW DQGP HDQQI XAFRQGHANRQY WDAMHI WHD
QHE RINVDQGVXSSRWIHDARY | DWP DQGFRP P XQW FKDQIH

,PRIHQ6HP P ®U ' IMME RWITXH ' R\ RXKDYHZ KDAMYENHY VR VXUYLYH D GWHUEDQFH RQWH GOQRH GRU

3XVWRQ\ RXUCDEAQ) VKRHVDQG SO | X H SERUHHRBIIFDAAKDQIH ( QAN IV \AAIRWGUHW FRGH DSSTHY <RXUVXINYDAEHSHQGVRQ
W

e - Z

+ HIDOWA4 LB DQ ,QGRIAMDQERRNQ) ' HPR

BWS LORWHNWKHQZ W+ HIDQAA LB DQDQGH SBUHWHIOYRXWR ,QERGHMD 7KLY FRRNQI GHP R EUQIVWDAMRGDO
IQIUHAHQN VR @H VKDUQ) WHWWRUHY FXEMUHDQGI DUP 1Q) i VWP VEHKIQGWHI RRG DQGKRZ. EIRAYHAW VKDSHYZ KDAHQGY
XS RQWHSDWM

7KH) DUP HY( [ FKDQIH  +DUHMQ) WH* 5281 (' SADIQV UMV
7KH) DUP H [ FKDQIHLY DUHD] HG | DUP HJ BGVHWMRQGHMI GHGVR XQBANWH FRIPAYH aELDIQV WKWR WHFRP P XQW
7KURXIK | DAOYWG GAVAXVMRQY DQG EBHINRXAI URXSY SDWASDQA VKDUH FKDIQI HY 1GHDV DQG SUDPWFDO/ROMRQY VXUCAQ) WH
FRQYHDARQYWDWP DMAP RAM [ SHABHHUBDLQ) CRARCEGIQUWIKW DQGP HDQQ) XAFRQGHRARQY WDNAMHI WHO
GHE ROV DQGVXSSRWIHDARY | DWP DQGRP P XQW FKDQIH

SHACKO HR 8QWMG: HEWIG &R RSHIDAYH) RRG3URGPARRY
TKHHY SRZ HIQZ RNQI VRIHMHI EHEEK 0 HRH SBUHVFR RSHIDAYH I DUP 1Q) P RCHY DQGKRZ WH. FDQVXSSRWWA D@D V
WRIWRZ DABWDQGIHQGQHZ RSSRUMQWHY

6W(: K\WRW &DJ 0 IFKDHO 0 DWMWHDIJHW %8B WR%HJ - KN DE6HQRY 6HMRQ
MDOAMIW Z W EDBL 7KLY VHORY VAWMRQH SBUHY WHIRXUCH VREHHUDQGZ KIMNL VMM \ RXUZ D WURXIK 1 @YRXU
SURAHWDQGSORH 6W: K\ VARW &UDJ 0 IFKDHIDQGO0 DWW DIJHW FRQHRAZ KDY/ IO\ RXUI@W EDANR | DUP 1Q) DQGWH
GHAMRQVEHKIQGIW



Yr
<DQ<DQ* XW HWYDWP : DDl
TKHEWZ DWDP IO ' D "D P I\
<DQ<DQ* X\W HMWDLP LVDIRURXYUR@Y VSOFHWDAKDY I 1Q) DGR R Z RINQJ IQKDUP RQ -ROQOQEKRCGHY/ WH
6\WZ DWLP 1O RQWIVP RQQ) IDWP Z DN
AXIINDQG' LWV 6RO HOOM &KHANV
,PRIHQ6HPP®U ' D "D
I RZ WK KK YDOHVROMW WDNDQ RHFDQARDHHDA VRGR ,P RIHQ6HP P GLUZ LAXQWURXIK WHZ D VR DAHW\ RAUMRO
KHDOM Z WRAWRQJ GHDUDQE
<<t: VEDERQSFFRXQAMY  %ALG7DMN
+XIKEWZ DW' D
6WS RQR <DQ<DQ* XW HWZ IW + XJK 6\WZ DIWWR H SRUH FDUERQ CFHRXQAR) DQGELGOH DQGKRZ ERM R THUQWI KWOQR

OQGVABHKHDUK DQGKDQIH
BROBFRXVMAEY / MMQVRWHBRXQGR 6RO
5IEKDE0 FO La@Q * D ‘D

BXSHMHMWYHP IFIRSKRQHVQRZ DIBZ. XVVR GRARQD [P DIIGHVRODH EXVWR KHDUMY @IQ) EBDMIQ) VXSHIRUDQW &RP H
DBQ VRKHDIUWHVRXQGVR VRO W5 IEKDUE0 FO LaDQ

) XQIL) RD.

$ORQ3RXIRV' D\

. KDWXQILGRHV<<*: |DUP ERDWV: KDAVIWERQJ IQWHOQG/ASHDQGZ KDWFDQZ HER VR HIFRXUDIHP RIHR WHIRRGWXI I
$XWRU SKRRJ UDSKHUIDQG VAHQAMS OVRQ3 RXIRWZ |GBDGWIY Z DI

7RZ ) HW HP ROMDARQ

‘D ‘D

6P SBI H I HARYH DQGEXIOVRUWHSDAERAN 7KIV7RZ ) HWEHP RVKRZ VKRZ @NXIGDSSTEDWRQVFDQLP SURYHVRIOKHDOM DG
SDAMUHSHURP DFHRQIDWP

6DHWR) DI U LU :  DOX

*DHPH+DQG ' D ‘D

&DQIW 1Q) HKDGFHWHHIURZ W +RZ GR\ RXNQRZ 1L Z KDY RX HERQJ IVZ RINQI" * U IQJ) H SHW WDHP H-+ DQGZ LOFRYHU
HYHY WIQ) \ RX GHHGVRNGRZ DG HGHWMQHWRKQTXHY | RWRVHZ KR KDYH EHHQURIWE DQIP DO'WURXJ K SDEGRANVIRU HOWY/
,QUHABDI DL

3DXO-R(H SHEHFD$GARY ' D

: KDANQHAV FDQEHRQWHIDP " K\ VKRX@Z HFDUH' 7DNHDZ DINZ M 3DXG-RUH 5 HEHAFD'S GAVRQWR GVFRYHUWH WKWK
DERAVQHRAWDQGZ K\ Z HGHHGWHP

6ROH' HPR

‘D ‘D

© KDL \ RX FRX@S UHQRYDWM SDAMUHZ IWRXWAMMUELQ) WHVRIO 7KLY 6ROHHGHP RVKRZ VDAL HHATESURDFK R P SURYIQY
SURGXPRW DQGVRIOXGARQ

6RC5L)' HP R 0 HDVXUQI &DLERQLQBRO

SDERY/ICN ' D ‘D

© HYHKHDUGDERXWP HDVXUQ) FDUERQ EXVWKDYH\ RX VHHQIW &DUERQ/ IQNZ LOEHGHP RQJ WHUVRGFRIHUDQGH STIQQ) WH YDW
DP RXQANH. FDQGDWDE VP ST \ RXUDQG

$JIRRHAI 7UH3 OOAQ)

0 IHSREQRY. RV ' D TKHRY ' D 3UDFWFDO

+RZ VR AKRRVHVIWY SUHSDUH WH OQG DQG SOQMAHHY I RUSUR IWZ W WHERMAFKDGRHR VXFFHW 0 INH5 REIQVRQ . RAWKDVWH
GHELY DQGZ LGEHP RMMADMRQIDP

9%4-HUBKDADATKH7URRS\

6W: K\VFRWV 0 DMFDIJHWZIMEWRH : RRG ' D

%-HUVKIMRY  FXEYUH DQGVAHGRH ( [ SEUHWH QDGR DQGWHWRUHY EHKIQGIVZ W 6\VRGHDQG:  RRG IRIGHGE! P DOMUB\X
© KVWRW 16:  DQGIWIQIURZ HIO DWW DIJHW : $

1 DMUDO/AXIEEQ) 7HKQTXHY

7KHEWEZ DWW PO ' D

) URP DHNHAE GHII KVWR BQ) OV WIKQTXHY CDAMDAEX@IQ) XWIVHY DOAHQAZ VGRP DQGEFDCSURGXAN VR FUHDM I XQPARQ
DQGIRP 7KH6WEZ DY DP 1O Z LGBDG WY Z DI

41* RY

20MD&KHY ' D

7DNHWP HRXWR X IQGI RAXMQ) RQEUHD DQGERG



$ORQIRXIRW
)XQURD ' D © DDWKRS
2Q&RP P RY* URXQG ([ SBLLY WH) XQIDBXBMUNQ ' D 7KH,UREDIN7HOV

$QRQLY DQHREI IMNDQG HMURQP HORCBKRWRI UDSKHNVSHADDQ) IQIXQIL: RINQI DRRW ERWM KHP LVSKHUHY VKH FRQAIEX\WMV
VR UAVHDUK. HEXFDARQ DQG FROHYDARQ DQGFRMERDMY Z W | DUP HY DQGOQGWWWZ DLBY VR UHVWRUHI XQI DOHFREBI HY DQG

[P SURYHVROKHDOM

$P HID&AIRG

. MIKHD* DLEHDY 0 DNQJ %A XP DQY) BRP WHEFKRR2Q ' D TKHYDANZ RRG7THQV

$P HIDLVDQLZ DG Z 1QQQ) HEXFDWRUZ KR AVXSW WH WMV TXR VR VXSSRIWAVDGYDQAR HG AKIGIHY 7KURXIK WIDXP D

IQRP HG R FHDMGSURIWEP V VKHXVHY I RRG DQGJI DLEHAQ) VRVIWHQIWHQZ HEBHQ)  HQJ DI HP HOADQG FRQCHARQ EXIA@Q)

[P SDRAXOFR@ER DWRQY CRRW ARP P XQWHY VRKRRY DQG RU DQVDWRYY

$QAHZ 6WZ DLW

<DQ<DQ* XW HWYDWP : DN ' D : DDMGRS ' D : DDWKRS

$QAHZ IVDIRXWK. JHHIDWRQI DUWP HIZ KR Z WKLV DP [® KDVWDQU RUP H3<DQ<DQ* XW  HNQR DEDAQ) DJUR RUAM
HOMSUMH $ FR IRXQEHUR WH2\VZ D $JURRIAVAN 1 HE RN KLY Z RINIQMIUDWAY | DUP 1) WHHY DQGRRP P XQW HOUQIQY

P XO\B®!/ DQGUHDGIQMN 7 DBV

$QMRQ -DP HV

+RW' D 7KH,UREDIN7THNV

$OMRQ -DP HVIV FUHDRUDQGKRWR WH 5 HIHQL DUDARQ SRGFDWMH SEUQ) UHIHOHDWHWIGNQ) CRIRW $ XVAIDID DQG.J GEDD
$ Z UMW | CAOBVRUDQG VSHDNHU KHFRQGHRW SHRS®! 1GHDY DQG OQOTEHY WURXI K WRY T VL VWP VWIONQ) DQGGHHS
HQIDIHP HQAZ MK SOFH

%HIED DQG-DVRQ+ DIDQ

7KHODNQ)RD)DP ' D TKH<DUWD* XP 7HQV

7KH+ DI DQV DHWULG JHHDARQI DUWP HY EHKIQGO FYRU) DUP ) RRGVIQIIRRUID 7DOVMMRQQ |URP IQGAMAMDOR UHTHHDAYH
DIUEXOMUH WH 1 RAXVRQVRIKHDOM HWIFDCDYHWRAN DQG SDAGRAN VR SOW SURGXPARQ 1OMIUDAR] SLIV DQGFDMBIZ IW KRDME
JUWJ 1) CDMUDOA VWP VDQGRQ 1D EXVRKHY

%HID) GIWKHU

+RZ VRO D\HD+RDME' HIMRYQ ' D\ TKH+RZ 7TR7THQNV

6SHONHURRS\ KHH6SHONHURRS, KHHG6 SHONHUFRS\ KHIHG6 SHONHUFRS, KHIHG6 SHONHUFRS\ KHIHE6 SHENHUFRS\ KHH 6 SHONHUFRS
KHHBE SHONHUARS\ KHUH6 SHONHUFRRS\ KHIHE SHONHUFARS\ KHH

&0P HZ QR

+RZ YDQNQI IVEKDQIIQ) WH: D VRLLZ V/ DG ' D TKHYDRAY. RRG7THQWV

&P HAV ([ HXMYHO DQDIHUR $JUBXMCHW 6XWRICDEIOW DAERP P R HDB 9DQNDQGD' IHARUR 6RO IRY ILH 6KHVXSSRW
| DUP HY/ VR EXIGS SUR IMEE®! URMOHONEXMCHWHY WIURXI K CDMUDJFDSMEO®Z. HP MMRQY I DUP 1Q) DQGLQCRYDAYH | LCDOFH VROWRQY
&DROQ+ DD

: KDW: W: DMJ 7DBVIURP 0 X®BRQ ' D TKH<DUWD* XP 7HWN

&DUIROQLY DYHMURGP HOBOAHQNMDQGE( 2 R WHO XGRRQ, QAMNMW GDAQ) OLIH VFDBI GGV RWV 7KH, UREDUN 7HESH
UHAWRIDARQ CRRW $XVADID 6KHZ RIW DRRW VHARY VR GHYHUSUIDRWFDOFR@ER DAYH VRGMRQY WDNP SURYHZ DMU IRRGDQG
HRV WP RAWRP HY Z KIBI (DYLI DWW WHRKDBIQIHVR SRR DQGI QD

SHAK O HR

8QWMS: HEVEQGIQ7Z RO RAHY &R RSHIDAYH) RRG3RGAIRY  6RAD QMBI ' Dy TKH<DUD* XP 7HQWV

SHEX IV/ HDAQ) 6RABWY. DL DAS SXID* IRYH2 OHVIQIIRRUID $ SIUXMHEXIDO RP HQV$ FFHBLDRUUHASIHOMKH
VXSSRW P DOVADBI I DUP HY WWURXI K HGXFDWRQDQGLY GHYHBSIQ) DFR RSHIDWH P RGHOR H SDQGUHMAHOAP I HG HOMBUMH
IDWP 1Q) VN WP V

&DUDERDP DQ
7HIEQ) WH/ DQG 7HIAQ) \WH) DUP HJ <RX FDQVKDYHWHSUDFAEHY Z IWRXAVWMHSHRSB! ' D 7KH,UREDIN7THQV
7KHHV1R21l 6HDWRQ ' D 7KH<DUD* XP 7HQV

&DWDLYDVHRQG JHHIWRQRUDQF | DP HUDQGI RXQEHUR 5HX) DUP HIBDH $ |RWP HJBDGHUR ) RAUBHDVRQ) DWP 1Q0 DICH
VKHLY DVSHDNHU FRQUXGEQADQG DGYRFDM I RU DU HUZ HIEHQ) DQG UMMM HDU URXQG I DUP 1QJ A AP

&L 0 IFKDHO

VDBl \R%H) © KM DEHQRY 6HMRQ ' D 7KHS QEHIARY

& IV+HG' MMBUDQGER RZ GHUR YHMUCH' IMAMBLY 3 URGAQ) [ DG Z 1QQQ) JIQVDQGZ KMNHY KHFRP BIGHY VAHFHDQG
AUDIVZ WK DI RAXV RQI OYRXUDQG VXLCDEIOW XMQI RUDQEDD® JURZ QEDUBA [URP UHIHGHIDWYH I DUP VR FHDMSUHP IXP
SXVADIDQVSILW



" DQ+XQMJ

TKH* DEHHJ 7KH&H ' D TKH,URGEDUNHQWV

' DQWRKH DQGRZ (HUR %5H DQLV DG Z 1QQQ) UHWWEXUDQADQGRUDQF IDP 1Q9IRRUD + 1vVZ RINFHBEWDMY HDVRCDO®HDO
SURGXAH FRP BIQQI VWRICTE®! 1 DUP 1Q) FRRNQI DQGKRVSMWION VR RHDM D GHHSO SOFH EDVHGS XMADIDQAQQ) H SHIHH

' DQO AU

) XQAQ) \ RABHIHHDWH) DP IQ) .GD ' D TKH+RZ TR7THQV

' DOLVIRXQEHUR 6WZ DG FRP EIQQ) |1 ICDQRH WIRKCRBI\  DQG DI UEXGMUH VR VXSSRWWIHIHCHIDAWYH I DUP 1Q) $ 1RUP HUFR | RXQEHU
R ) XQAIMH KHIR-XVHY RQIQURYDAYH 1 XQAQ) P RGHY WDAHRRQHRANQYHWRLY Z W @QG | DUP HY DQG OQGVAEEH UIHWWRUIDARQ

" DQL9 DBV

+RW' D 7KH<DUD* XP 7THQV

' DQLYDEDAQ) | RRGMRXUIDDAMDXWRUDQG SRAF-DWKRWH SEUQI WH FRQEHRWRQY EHE HHQIRRG SHRSE®IDQGFX@MUH 7KURXIK
KHUZ UM DQGWWRY WY \WKHFKEP SIRQY SURGXFHLY KRVSIMEOW DQGWH URBIR | RRGIQWKDSIQ) FRP P XQWAY

' DH: DVRQ
0 IM@WRHO DIIF ' D 7KHYDANZ RRG7THW
" HDOY Z MMWWH) HDO' ' D, 7KH,REDIN7HQWV

" DYHLY DQHREIIMADASKDUBY 6\XWA8 QYHIAW VSHADDAQ) LQEIRAYHMW DQGOQRABHHRBI\ + IV UAHDUK KLIKDI KW WH
URBIR VSHAHY @\HP IMBVRHIQKHDIM. HAR VWP V DQGKHZ RUN FBVHD Z WK OQEKRTHY DQGFRP P XQWAV VR FRQOHABHRSB
Z W FRXQA

' DGO DK

) XQAQ \ RABHIHHDAYH) DP I ,GD ' D TKH+RZ 7TR7THQN (GFDRU TKH+RZ 7TR7THW

" DYIGIVDQLZ DG Z IQQQ) UIHHDAYHIDP HUURP 16:  SUDPMAQ) KRDMEP DQDIHP HONGQAH $ ®Q WP H/ DQEDH
GDGHU VSHONHUDQG DXWRU KHZ RUNY VR DGYDQRH UHI HGHIDWYH DI UEX@YUHWURXIK RQ 1 DUP SUDRNFH HGXFDWRQDQG CDWRDO
DGYRATA

' HE2 8RQQRU

1 DMUH) UHBD) DPIQY ' D, 7KH<DUD* XP 7THW

" HE2 8RQQRUVDEHH 1DUP HUURP 6RXW* ISSVDQGDQGDP HP EHUR ) DUP HYI RUSTP DIM$PARQ 6KHI REXVHY RQVXVELQDE®!
JUJ Q) WHHSOIQAY DQGRIP DM VP DWDLP 1Q) SUDFWEHY Z RINQJ VRIP SURYH UMOHAH SURGKPWYW DQGHMURGP HQRO
RXRRP HVRQIDWP

" KHHSD-H DSDDQ

AIGIIQ) WH' IYIGHI RUL RAUMKHE 1 HIKERXUKRRGY 8 UFDQ 5HIIRI) RRGERQGHAIRYY ' D 7KHS QEHMRY

" KHHSD LY D GHMDQ DQG SXETE KHDOK SUDPWARGH REXVHG RQI RRGV VWP V Z HIBHQ) DQGVXVEICDEIW $VB HIHQO HERXUH
VKHEUQIV AYHIH YREHV VRIHKHMR VXSSRWD P RUH UHI HOHIDAYH UAMOHOADQG HTXMZE®H RRGV WP DRIRW XUEDQDQG

U IRCDORP P XQUWAV

(PPD.DM5RWH

XII@Y WHIHIRTO 3URHMRIDAQUWMGHV ' D TKH+RZ TRTHV

(. V([ HPMYH' IWHARUR WH) RRGERQGHAY RXQEDWRQ Z W\ HOWY/ H SHUHGRH DRURW VRADOHQMUBUMH | RRGIMWAHDQG
FRP P XQW GHYHBSP HOVBKHFR |RXQEHGS XVADIDV | IIAMARP P XQW RZ GHGIRRGKXE DQGZ RIW VR EXG | DIU GADDHGI RRG
VI VWP V

) HIFH-DAND

YRRG 0 RRG<RX$UH: KDWRX(DW' D 7KH,REDIN7HON

) HIFHLY D3 UR HWVRUDQG J GEDABDGHIQ QMRCDCSV FKIDAN + HUUAVHDUK H SBUAVKRZ. GHAP IEUREIRP HY DQGI RRGV VWP V
QI OHGFH P HQEIOKHDOK. VKDSIQJ IQMCDWRQDCSRIR. DQGDGYDQAQ) WHURBIRN QAMRQIQEUNIQKHDE

* DVQ) MKHU

$1=" DU )DP : KHHERZ V* W H7TBH/TRR ' D 7KH, REDIN7HQV

BVIANQ) (QMSIMY ' D TKHYDANZ RRG7THV

* DYIQLY DWILG JHHDARQL HZ =HDDQGEDLY | DUP HUSUDAMAQ) HARBJIFDOWHH IQMIUDMGIDP 1) © MRYHJ  \ HDW/R
FHWWIHG RU DQE SURGXFARQ KHVKDUHY KLY DSSURDAK J GEDD® DQG SURGKAHY HIJVDQGI DUP JRRGYWURXIK KIV2 |1 7TKH3OGHW

2 UDQEVEWDQG

*HR| 5RARQ

/ HDAQ) ) DIP HBGROMRQR 6XWHICDEGISIUEXTMUHI RUEMP DIMSHUHFH * D 7TKHYDANZ RRG7THV

* HR| IVD/ DQGFDUHI DADAVRU Z RINQJ Z W [ DUP HY DQGFRP P XQWAY RQVX\WIACTE®! DI UFXGMUH DQG FROHYDARQSURARWV © W

RYHU  \ HDW/ H SHIHZFH KHVXSSRWRQ JURXQG DRARQ HEXFDWRQDQGRIP DWW DEDSVIMARQIQWDAYHY
* HRULD&DP SEHD

7KH) X\MHR )DPIQY ' D TKH<DUD* XP 7HQV
* HRUIDLV DI DUP HUDQGDGYRFDMZ WK ) DUP HY/I RUETP DIM$PARQ Z RINQJ VR VXSSRWRIP Dt VP DWADI UEXGMUH DQG | DUP HJ BIG
VROMRQY 6KHEUQIV SUDPAFDO DUP Q) H SHIHGFHVR FRYHYDARQYRQSRIR. DQGWH I XWUHR VXVELCDE®H RRGW VIMP V



* B DQEURRN
+RZ \R7TUDQMRY ' D TKH+RZ 7TR7THQN

( GFDRU TKH+RZ TR7THN

* 1@V D UHI HOH.DAYH FOMBI SURGKFHUD/AEEDUQI D SUDRRMQ) KRIVAE P DQDIHP HOWRURYHU.  \ HDLY 6KHI REXVHY RQUHEXI@IQY
VROERAYHWW DQGZ DIMUR FBV DQGLYSOWWR WH ) DP 10V JURXS VKDUQ) NQRZ BIGIHRQUAMGHVSUR IVIE®H | DUP 1Q)

* GREKDBP DQ

+RZ \RO DN\HD+RDME' HAMRY * D TKH+RZ 7TR7THQN

* BIREKDSP DQLY DI DUP HJ RAXVHGRQEXI@IQ) UMIHQNSURGXFPRYHW IMP VWURXIK SUDPAFDGDQGP DQDIHP HOAA HZ ROW\R
IP SURYHVROKHD®Y, QYHAWRANSHURP DFHDQGEQ WP 1DUP YIDEOMV DSSOIQ) KDQBY RQH SHIHIFHDQGDARP P WP HOAR

FROAMXRXY GDLQQ) RQIDUP

* WDHP H+ DG

" WLHHA WD 1Q) 6WEV : KR2IIHY: KDW' D TKH+RZ TRTHW

60HW)OC WIQ ' D . DRV ' D : DOMKRSV

8EDANQ) WH/ DQG0 DQIHP HQWVRROA ZKIEKWRZ KHH ZKHD ' D TKH+RZ 7TR7THQV

* (DHP HIY D UHI HQHUDAYH DI UEX@MUH DGYVRUDQG+ RDMF O DQDIHP HOAWHGXKFDRUZ M RYHJ  \ HDW/_ H SHUHQAH + HKHSV
1 DUP HY/LP SURYH SUR MZEIOW DQG UMIHFHE\ GNQJ HARBJ IFDIDQG HICDQRADIRXWWRP HY WDQUDWY) FRP SBf FRGAHSWIQR
SURNDORQ 1D GHAMRQ P DNQJ VRRY

* IDHP HBOW
7KHO [FIRAAHYS\WRADIRY 3OQAR+XP DQ3DKZ DV ' D 7TKHYDANZ RRG7THWV
1 DBRGKHP MY 1 DBROARBI ' D 7KH,IREDIN7THQV

* ILHP HIVDJGED® UHRIQWHGHEXFDRUDQG T RXQGHUR 1 XWL 7HK 6RGVWRQY $ GDCHUIQUHIHHIDWYH DI UEXE@MUH KHKDV
WDICHS WIRXVDQGY WURXIK 1 XWMRQ) DUP 1QJo  \VKDUQ) SIERWFDAOUI KW RQVRIOSOQNDQG KXP DQKHDIM WURXIK ERR\V

SREDW DQGKDQGY RQHXAWRQ
* UKEP ) lQD VRQ

" LIHHQY U Q) 6WEBV : KR21IHY: KDW' D TKH+RZ 7TR7THQN
) XQAQI \ RABHIHHDWYH) DP I ,G-D ' D 7TKH+RZ 7TR7THQN

* IKDP IVDEHH SURGFHUQQRINZ HWL6: P DQDIIQ) DOWH VADBIFHOIU 1Q) RSHDWRY : W \ DY/ H SHIHQFHIQKRDME
P DQRIHP HQWKHI RAXVHYRQ®Z LQBXVWA VWP V' SUR IMBHUKHRVEIUH DQG OQBVADSH UHTHIHIDARQ DQGZ RUNYIQUHI HHIDWYH
QYRR HONWMURXIK 6/ 0 $XVADID

+0DUY : DMRQ

(GFDRU TKH+RZ TR7THW

+DWY : DMVRQLYD+ROMEQ DQRIHP HQW IHG3 IR HWWMRQDMQG( 29 YHULIHZ IW WHEDYRY QMMM : RINQ) DRRRWAYHIH
IDUP V KHVXSSRWV UHI HOHUIDAYH SUDRWRHY DQG HARBI IFDAP RMRUQ)  DQGOYHYRQDSHIP CRXGMUHIDUP QM) UDAQ) OYHARAN
AURSSIQ) DQGOWIH VDB UHYHIHDARQ

+ HIDQAA L® DQ

7KH) RRG7KH: R@) RJIRV ' D TKH, URGEDUN7HQN

(QERADERNQ' PR ' D 7TKH8 QEHWRY

1 DWYH) RRGIRBROLXWMRY  3URIW ' D 7KH<DUD* XP 7HQNV

+HIDQMY DQ, QERGMDQI| RRGEIRAYHW DGYRADM DQG I RXQAHUR -DYDUD 6KHZ RUW Z IW WP DIRCHU DUP HY VR EUQ)
DAHVADAQ] UHAHQWV VR JGEDAP DUNAW EGIQAQ) WDAWRCDONRZ GIIHZ IWK P RGHQJIDWARGRP \ VR VXSSRWAX@MUDAHMOHIH

DQGVXWEICDE®I RRGMV WP V
+XIK 6\WWZ DUV

<<t: VEDUERQ$SFRQIY)  %UG7DN' D © DOWKRSV

+XIK VDI RV FROXGEQAZ W\ HDWY H SHUHGAH CRURW $ XVIAIID DQG LOMCOWRDD +HZ RUN IQFDUERQ CAFRX QALY
IDWP |RUAMN DOGOQEFDUH DOGKDVKHSHEWDOM RP <DQ<DQ* XW  HANQR DODAQ) DIUR RIAME HOMSUVH

,0Q) IHB

1 DMUH) UHXBD) P 1Y ' D, 7KH<DUD* XP 7THW

,DQLVD7DvP DQDQI DUP HIDQG RIP HUHAREJ\ GRMUHJFR IXQQIQJ / HDS) DUP Z MK KLV SDWZHU. DM 3URGXAQ) JROAEDY  EHH
DQG YDOH DACEHG SURGXAW KH DSSTHY HARBJIEDCBUGASEBV VR DUP Q) |RPMQ) RQEIRAYHWW DQGUMOMHONRRGM WP V
;,DRERQJCRQ  &RXUAH <RXQY

XII@Y WHIHIRTO 3URHMRIDAQUMGHN ' D, TKH+RZ 7TR7HQN

,DODQGERXWZH. DUHIRXQGHYR : RROWRAN) BXU SURGXAQ) VWRGHI URXQG RUDQE | GXW/I URP UHIHCHIDAYHD JURZ QIWDIQY

© RINQJ DRRWI DUP Q) DQGP QY WH. FKDP SIRQSURYHIDGRH VROKHDOK DQGEFDORRGM WP V FRQUHANY JURZ HY EDNHY
DQGFRP P XQUAVWURXIK JUDIQ



P RIHQ6HP P BU
AXIENDQG' LW 6RGHDIM SKHANY ' D\ : DDMKRSY ' D ;. DOMKRSV

" IMME RWNH  GR\ RX KDYHZ KDWAENA\R\XYLYHD GUWMEDGFHRQWHAHGRY ' D 7KH8 QGHWARY

P RIHQIY DQDJ RHARBI IMDQG VAHGFH HEXFDRU REXVHG RQVRIADQG OQB/ADSH KHDIK 6KHVXSSRW I DUP HY WURXI K ARQUXTALY
DQGQDMUDIFCBMICP HDVXUHP HQADQG FUHDWMVHIDIIQ) . IQMDRRYH H SHIHQAHY WIDWEBIQG VAHFH FUDAMW DQGOORQ) [RU
QYHYHDXAHRY

, YDQUADANHW

/ HDAQ) ) DUP HUBGROWRQR 6XWIICDEGISJUEXGMUHI RUSTP DMSHAGHFH ' D TKHYDANZ RRG7THON

,YDQLV/DI DUP HJ HEXFDRUDQG FRQUXGEQIVREXVHG RQIQWI UDWG UHI HGHIDAYH | RRGV VWP V - IW H SHIHQAHDRIRW GYHIH
SURGXPARQP RGHY KHQRZ PDQIHVD  DAHDIWR R [DUP RQ: DAY XUXQ) FRXQAN LQ9IRRUDY6XU 8RDW
-DAN3DWFRH

) I 7KH) UHG<RX. GRZ ' D\ 7KH,REDIN7HQV

' HDOY Z MMWWH) HDO' ' D, 7KH,UREDIN7HQWV

-DANLY D FRQUHLYDARQ HARBI IMADQG 6 WDWAI LE $ GYVRUVR WH ERQUHYDARQ( FRBI\ &HQAH + H®DGY DSSTHG UMHDUAK [QWH

2\VE D\ VDQGARQAEXMY VR OWRCDOHMURGP HOEGSRIR | RPAMQI RQZ @M HP DRI HP HOVEIRGYHMW DQG DEDSWH OQR/ADSH
WZ DIBKIS

-DCH) HEHINWVHD

)DWPHKRID ' D 7KH,REDIN7HQV

-DEH) UCHINHQLY I RXQEHUR <DP <RIDIQWH2\VE DV ' U7 IQ) RQVAHAHDQGEQ WP SUDFAWAH VKHH SBUAV\ RIDDVDWWRO
IRUVHD CZ DUHCHW HQRRXUDJLQ) SHRSBIVRR FRQGHANZ. IV CDVMUH REVH.YH FKDQIH DQG FXGYDWM P RUHIURXQEHG P 1QA XAIYHY
-DCH. lERIDQ

/ HDAQY) ) DUP HUBGROWRQR 6XWIICDEGISJUEXGMUHI RUSTP DMSHAGHFH ' D\ TKHYDAZ RRG7THN

-DCHIVDQGI RXQGHUR +HDOM\ ) DUP 1Q) 6\ VWP V Z RINGQJ Z WK | DUP HY DRRW 9 IRRUDVRWIDIDQG P SBP HONP XQ \VSHAHY
SDWMUHY DQGFRYHURURSV 6KHVXSSRW SUDPAFDOVRIO! REXVHG DSSURDFKHY WDWP. SURYH SURGXPAYW DQGIDP Vi VWP

SHIJRWP DQFH

-D\H  * HP P D&KDQGBL

XII@Y WHIHIRTO 3URHMRIDAQUMGHN ' D, TKH+RZ TR7THQV

-DNHDQG* HP P DIXQDP I HSHOMSUMHIDWP 1Q16:  Z MWHUIDP 1© &RP EIQQ) AYHYHH SHIHGFHDFURW DI UFXGMUHDQG
QML WH [ REXVRQSIRAFDO WP IQ) \VWRQ) FRP P XQW DQGQDYLI DAQY WH UDIMHVR UAMUQIQ) VR DQGEXI@IQ) DOHRQIDWP

-DN\H5REIQIRQ
7TKH8QHD 8QKHIEG +RZ 0 IFREHVERQNEXM\R) RRG  +XP DQ+HDI ' D\ 7KHYDANZ RRG7HV
+RZ ' R/ DQBFDSHEKDQIHS ! HAVR XU+ HDOK! ' D 7KH,REDIN7HQV

-DNHIY DQIQMBVASEDY UHHDURKHUH SBUQ) P IFUREIDOHRBI\ HARA WP UMIRIDARQ DQGKXP DQKHDIM +1vVZ RINFRQGHRAN
VAHQAH FXOMUHDQGM WP VWIGNQ) DQGKHFRP P XQEDMV'Z IGHD WURXIK ERR\W SREFDW DQG.J GEDAQUDAYHY | REXVHGRQ
EX@IQ) P RIHUMO-QN XU

-DP HVO F HQQDQ
+RZ. VAKRRY FDQEHXVHE DV FDEOW| RUBMBHQVRRGM WP V' D, 7KHYDANZ RRG7THW
7KHHVIR21l 6HDWRQ ' D 7KH<DUD* XP 7HQV

-DP HVIV&( 2 DQGFR IRXQGHUR ) DUP 0\ 6FKRROWDQV RIP 1Q) VAKRROJURXQGY IQR UHIHHIDAYHIDWP V : MKRYHJ  \ HDW/IQ
VXWELCDEIOW HEXFDWRQ KHFRQGHAV FRP P XQUAV\RI RRG | DUP 1Q) DQGHMLRGP HQW

-HQS RELQRQ

+RW' D 7KH,UREDIN7HQV

-HQIVE&( 2 R 6SURXWDVP DQID VIXSSRWQ) DQGDGYRFDAL | RIVP DOMADBH I DUP HY : WK DEDAN) URXQGIQRSHIDARQY DQGKLIKHJ
HOXFDARQ VKHZ RN VR VWHQI WHQ WH VHRAVRU VKDUH | DUP HOWRUHY DQG GLUYH SRUMYH FKDQIHIQ 7DvP DQDVIRRGV VMP
-R/IDZVRQ

7KH* DEHH) 7KH&H ' D\ 7KH,IREDIWHV

RIV+HXG* DUEHHUDWALH Z WK H WIQLYHH SHIHGFHIQEIRG QP IF DQGRUDQEP DN DUEHIQ) 1Q$XVADID DQGRYHHDY
6KHJIURZ VAYHYH HDVRQDCBURGXAH EUQIIQ) GHHS NQRZ BIGJHR 2 \E D FRQAMRQY DQG\ HDU URXQG RU DQE | RRG SURGXPIRQ
-RWKXD* IEHW

+RWV' D 7KH<DUD* XP 7HQV

7KH) X\MHR ) DPIQ) ' D 7KH<DUD* XP 7THW

-RKXDIVD: RUP LP DQDQGDGYRADWI RU,QALTHIRXV DI UEXMUH [GHOMV DQGWKW WY $ UAVHDUAKHUIDQG DXWRU KHZ RUW
DARWHMLRGP HQEDQGSRIR VHRRY DQGLY UHFRI QUHG IQMIDARCDD | RIVKDSIQ) FRQYHYDWRQY RQ, QALTHIRXV I XWWUHVIQ
IRRGDQGIDP 1)



. DMO LLDP V
+RW' D 7KHYDANZ RRG7HOV +RZ \R7UDQMRY ' D\ TKH+RZ 7TR7THV
. DMIYDELY 1 DUP HJ RPXVHG RQVRIOKHDOM, SDWMUHGAYHMW DQGSUR MIEGI I DUP VA VWPV : - (W DEDANIUIRXQGIQH WMRQDQG
FRP P XQW GHYHBSP HOMKH EUQIV FXURVW FUHDAYIW DQGGDGHIKIS VRIDWP IQ) FRP P XQW SURWVRW DQG UHI HHIDWYH
DI UEXGMUH QHE RNV
. UMV 6WZ DWW
/ HDGAQ) ) DUP HUBGROWRQR 6XWRICDE®ISJUEXGMUHI RUSTP DMSHAGHFH ' D, 7TKHYDANZ RRG7THV
. UMW VDI LK JHCHIDARQ DUP HUDQGHEXFDRUZ RINQY 1Q DI UEX@MUDOH WMQURQDQGLQGMAN GHYHBSP HOADVHG DIDQ<DQ
* XU HAMKHGHIYHY | DIP VIRXLY DQGVXSSRW DI UR RUAME Vi VWPV FRQGHAMY SHRSBIVR OQBWDSH | DUP 1QJ DQGEHWW
SUDPWEH DI UEX@MUH
| DRKIHYDURD)
<HDWIQWH) DPIQ) : LOHGHW ' D TKH<DUWD* XP 7HQV 7KH2XMGHY ' D 7KHYDANZ RRG7THV
/ DRKIHLYDP || HS QHWRANDQGRURSSIQ) SIRGXFHUDAD Q)Y DID$.J IQOLEVRUD + HI RFXVHY RQVRIOKHDEK. SDAMUHSHIRWP DQFH
DQGJIHIHMEY ARP EIQQ) SUDPWFDODWP 1Q) Z VK GDVD GUIYHQ GHAMRQYVR EXIC SUR IMZEBI DQG | XUMUH | REXVHG DI UEXGMUDOA VWP V/
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0 DIJIH-DUHMW

1 DMUH) UHXBD) DPIQY ' D, TKH<DUD* XP 7THW
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QHVODW ' D : DOMKRSV  7KHY%HHIWR ,QHW 0 RMR WHP DBQWRXU(QP\ ' D 7KH<DUD* XP 7THW
3DXQVDQHIRP RBIMADQGIRXQGHUR ;30 7HAKQRBILHY VSHADMMQ) IQIQMIUDMG SHWP DQDIHP HOA: - WK GHFDGHVR

H SHUHQRH KHKDVWDIGHGJURZ HY JBEDD  SXEQKHGH WIQUYHD DQGVXSSRW SUDPAFDOHAREI IFEDADSSURDAKHY VR P DD Q)
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Z RINQJ JGEDD Z WK | RUAVIA DQG DI UEX@UHVRRP HDVXUH YDOH DQG DFFRXQAVRUHQYLRGP HQEDWHN
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6DUIK: KIQH
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7DQ DIV DU HQHIDAYH | DUP HU WWRY WITHLIDQG DGYRADWA| RUHARE LFDAD) UEXGMUHZ KR H SEUHY WH FRQHANRQY EHVE HHQ
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/ HDAQ) ) DIP HUBGROMRQR 6XWHICDEBISIUEXGMUHI RUEIP DIM5HU@-FH ' D) TKHYDANZ RRG7THV
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7RQ (YOQV
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2VED $JIRRHM 1 HE RN
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| ROHYRRW
1 RUQHY4-DAK 94RRNV 1Y DQLQEHSHIGHQWARDWEICERRNVKRS NQRZ QI RUW WRXIKWXOMHBRARQR WV RQCDWUH 1D 1) IRRG
DQGHRBJ\ %4RZ VHDFXUDMGFRBPARQR ERRNV FRQGHAMG\RWHWHP HVR * 5281 ('

0 REE®!

0 REEGILY DQHWRANP DQRIHP HQADSS WDWKHSV | DIP HY UHRWS P DQDJ HDQG DXDOVHIQ RIP DWRQDERXVWKHUDQP DY 8\VHG
B\ SURGKFHY DRRW$XVADID 0 REEGIVIP SOIHY UFREG NHHSIQ) VXSSRW EHMLRQ [ DP GHAMRQY DQGVDYHV WP HZ KIGH

[P SURVIQ SURGXRRW DQGWDRHDEIOW

1 XWIERO
1 XWIBRCBIRGAHY HRBIIFDORAP HGEP HONV GAMIGHGWR VXSSRWWRCDHDQGSOQNKHDMM ' HYHBRSHGE 1DUP HY WHU
SURGKFW | RAEXY RQWHQI WHIIQ) VRAHRBI\ [P SURYIQ) QXWIHOANA FERJ DQGKHSIQ) JURZ HY EXG UMOHNSUIRGPRH VR

601 URQ$IG
6011 URQ$IGLY D QRM RUSUR IMUXSSRWQ | DUP HY DQGWXUDAFRP P XQWHY GXUQ) GLRXIKWDQG QDMUDCEVDAMY KHRU DQVDWRQ
SURNGH SIPAFDIMWMMEGRH DQG UAVRXUAHVVR KHS | DUP 1QJ 1 TP 1HY QDYLI DM KDBIQIIQ) HDVRQY

5 HMIHGFH) DUP LQ)
5HVOHAH) DUP 1Q) Z RUNVZ W1 DUP HYR P SURYHVRICKHDUK DQG 1 DUP - SURGXPRHW WURXJ K EIRBIIEDT EDHGICEXW DG
SIDFWFDORCSRIP V YDVHGRQIIFRUDY 6XU EROWWKH. VXSSO FRP SRAMITXIG FRP SR WDRW DQGVIEUHG DGYEH VR

VXSSRWHVTHONREY DQGEQY WP 1DP SHIRWP DAH

6RORRG
BRORRG SIRGFHY QAMHQMIEK EIRBJIFDM CAMHVRICEP HQEP HQVP DGHIURP UHR FBGIRRGZ DWM ' HVIJQHGVRI HHGVRODH

UDNMHOWDQMAMBDQN WHUSIRGRW VXSSRWWP IFUREIDADRRMW [P SURYHVROMKRNMUH DQGHKDGAHZ DIMUBHMOIRY KHSIQJ
| DUP HY DQGJIURZ HY EXICS KHDOKIHU P RUH UHVIAHQAVRIE WURXI K AURXTIU UH) HQHIDAYH VROMERQY

* DEDIKHU
* DY KHUY DJGEDABDGHIQHBRME | HIAQ) DQP DAP DQRIHP HOWDQGI D WKQRBI\ TUOMMGE. | DUP HY/Z R 1GH WHU
SUIRGXFNV KHS SURGXFHY P DRI HQHWRANH | LAHQUD Z KIBISURMAN OQG LQ UDWKRMUH DQG SURGKRAYIW

7RZ DQG) HW

7RZ DQG) HWEHMIQVS$XVADIDQ P DEHHTXISP HQAMKDADBZ V1 HWIVHURMHHG VR EHVRZ HGEHKIQGH MAQ) 1DUP P DFKIGHY
7KHUVSU-DGHY R 1HU DUP HY D SUDPAEDO/ROMRQ| RUH | IAHQASDMUHP DQDIHP HQADQG P SURYHG SURGXPAYIW

EDERQ ICN

&DUERY IQNZ RIWZ WK | DIP HY VR GHYHBS VRIGFDUERQ SURFV WDWP SURYHI DU UMMOHQAH Z KIBHI HHIDWDY FDUERQFUHAW
&RP FIQQ) VAHAHDQGSUDPAFDO DUP 1Q) NGRZ BIGIH WH, VXSSRIWBURGXAH.Y VIR EXICB VROKHDOK, DQG DAFHW HP HUJLQY
HVLRCP HQRAP DNHV

$JIRFPHH
$IURQRP H HXVHVPXWMQ) HGJHP DSSIQ) DQGAIMIOK IQWKGQRBI\ VR ILYHI DUP HY DGHEIGIG XQGHMEQAQ) R WHUDQG
KHSIQ) IQRP EHMAJGHAMRQY DURXQG Z DU SIRGAPMIW DQGEQ WP 1DP SDQQQ
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*5281' (' )(67,9%/ WVVXSSRWMGE. WH$XVADIDO* RYHCP HOAMURXIK IXQAQ) 1URP WHE@P DM 6P DLW J UEXOMUH
SWRIWEP XQCHMH 1 DMUDO- HIMRIH 7AW

*5281' (' )(67.9%/ 1V SUMHOMGIQ SDWZHIKLS Z IV WHS SSHIV/DLZ RQ/ DQGFDUH 1 HVE RINDQGWHEHADCR \E D
/ DQEFDUH1 HE RN

7KH8 SSH/DZ RQ/ DQGFDUH 1 HA RINVXSSRWWQ/ DQGFDUHJI URXSV DAIRWWH2 VR D 5 DQJIHY DQGKIQMDIQG VSDQRQ) |URP
WHIRMAGKHDGZ DMY R WHYDLZ RQ5 LYH MR WH YRBDQE SDIQVEH RQG:  IGRKHOHD 7KH. Z RINDBQIMGH YROQMHUIURXSV
SUYDM OQEKRTHY DQGWHZ IGHUFARP P XQW VR FDUHI RUERXQAN DQG EXIG UMMHNVSURGKRNYH | DUP 1Q) OQGADSHYDQG
WUYIQ) HRA VWP V 7KHUYIMRQLY DVXWRIGDE®! SURGKPYH GYHYH DQGIQERYDAYH OQGVTSHDQGARP P XQW GHIYHIQ)
HARQRP IF HFRBJIFDDQGVRADEHH IWIRUDD

7KHEHQADC VI D\ / DQGFDUH1 HE RN 82/ 1 DGYRADWY KRDME GQGP DRI HP HOMX\WEIGDE®! DI UEXOMUDCBURGPIRQ
OQGVTBH GFDORRGDGARP P XQW UMIHEFH Z HHG DQG SHAWWARQARQG SURP RMVWHHCKDGRHP HOAR Z DMZ DLV

UHP QDQUWHI HEMRQDQG EIRAYHIAW 7KHIURXS DIP VR SURP RMFRP P XQW GUYHQJUDW URRW/ DQGFDUHVR IP SIRYHWH
KHDOK R \WH QQG/ADSH DQGFRP P XQW DQGHIARXUN HY SDUASDARQ WURXI KRXVWKHY/DURQI DURRN 9RXQEDY DQG' HDQY
&UHHN / DNHERIDQICP W / DNHERDF * HIEUDQG DG &DUIMBI5 LYHUFDWKP HOWV ,QFOAQ) WHFRP P XQWHVR &ROF
YDURQIDURRN <HRGHH <HR . 7. DUHQ * HIEWDQG &DUMMBI5 LYHU: HHDSURQIK 94-HK ) RUAVIY) HIXVRQ ,WHZ I@SH 6VRQ. 51V
3RP ERCHWA ILIRQ<DEAN 1 DOQIOERXQAHKQ $OIHDQGERRIRH

7K HYHQAY DORVXSSRWGE, WHOIERUDQ* RYHP HOWKURXIK WHO IERUDQ/ DQGFDUH* QN
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YX@DO XVKUIRRP V/ RYDUHM
&HIDZ RRGERMIIHY XGH+XIKHV
' DQHBORQ . IQMRD) DWP
" MRYHIG) ROV / XNHO RUDQ
(DK O DBCH 0 XUD DQG5DTXHORKQRQ
) DP HY) RUEP DMSPARQ 3HWQ LR D) DP SRMBIHV
)DUP 0\ 6FKRRO 5RW2_ 0 HOD
) DUP HY) RUSTP DM$PARQ <HA!

* DM XOMDQ\WV VR DORXUZ RQCHIXOREQMHY Z WRXWZ KRP WLV HYHQWNAP SO Z RXGQRWKESSHQ






	A WECLOME FROM DIRECTOR & FOUNDER, MATTHEW EVANS
	This is a place where innovation sits side by side with ancient wisdom. A place where growers can feel safe to be vulnerable, or opinionated. A respectful place where questions can be asked and the only ‘experts’ are those who don’t really understand the complexity of what we’re dealing with. A food, soil and farming festival that has a good bar, in other words.
	What follows is the programme. As you’ll see, there are often five different things going on at once. It’s a build-your-own-adventure, where you can focus on what interests you most, and learn in ways that suit your style. Maybe you like walking and looking. Maybe you like demonstrations. Maybe you love deep dives into topics, until your brain hurts and you decide to get a milkshake and some Honduran food made with great, local ingredients and chat to someone else on their own journey.

	A NOTE FROM OUR HOSTS, THE STEWART FAMILY

